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Brief introduction of IAI Objects of the IAI

The Institute of Actuaries of India (IAI) is a statutory body established 
by The Actuaries Act, 2006, to regulate the actuarial profession 
in India. Department of Financial Services, Ministry of Finance 
monitors the affairs of the Institute at the ministry level. The 
affairs of IAI are managed by a Council comprising 12 elected 
fellow members and 4 government nominees. The Council 
oversees the implementation of the Actuaries Act, 2006. 
Previously, the Actuarial Society of India (ASI), founded in 1944, 
administered exams up to Associate level. In 1991, it began 
conducting Fellowship level exams, transitioning to professional 
accreditation. ASI's affiliation with the International Actuarial 
Association dates back to 1979. The Head Office of the Institute 
is situated in Seawoods, Navi Mumbai.

To promote, uphold, and develop the standards of professionaleducation, 
training, knowledge, practice, and conduct amongst Actuaries.
To promote the status of the Actuarial profession.
To regulate the practice by the Members of the profession of Actuary.
To promote, in the public interest, knowledge and research in all 
matters relevant to Actuarial Science and its application; and
To do all such things as may be incidental or conducive to the 
above objects or any of them.

Vision of IAI

IAI to be a globally well recognized, professional organization.
Developing enduring thoughts leadership to manage uncertainty 
of future financial outcomes.

Values of IAI

Integrity
Respect for other views
Accountability
Continuous learning/ Research-oriented learning
Transparency
Responsiveness/ Sensitivity

Mission of IAI

To educate/train risk professionals.
To enhance and maintain high professional standards.
To shape public policy and awareness.
To engage with other professional/ regulatory/ government bodies.
To promote IAI as respected brand of risk management globally.
To promote research, to advance actuarial science/ application.
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High Demand: There's a growing demand for actuaries 
in various industries, including insurance, banking, investment, 
and consulting. Currently India  has just over 600 fellow actuaries 
& the demand is of 25000 actuaries by 2030. 
(https://www.thehindubusinessline.com/economy/need-
an-army-aim-to-grow-actuary-professional-base-to-25
000-by-2030-dfs-secy-joshi-tells-actuaries-institute/art
icle66588266.ece)

Job Placement: Actuaries are essential in managing risks, 
ensuring their expertise is consistently in demand across 
the globe.

Diverse Career Paths: Actuaries can work in diverse fields 
which are predominantly reliant upon substantial data analysis 
such as insurance, pensions, healthcare, finance, banking, 
climate, startups and even government agencies.

Social Impact: Actuaries play a crucial role in ensuring 
the financial stability of institutions, impacting economic 
and social welfare.

Continuous Learning: Actuaries must stay updated with the latest 
trends and methodologies, ensuring a dynamic & evolving career.

Work-Life Balance: Actuarial roles often offer a good work-life 
balance, with opportunities for flexible working arrangements.

Problem-Solving Skills: Actuaries are trained to analyze 
complex problems and develop innovative solutions, making 
them valuable assets in various industries.

Global Opportunities: Actuarial skills are transferable across 
borders, offering opportunities to work in different countries.

Intellectually Satisfying: The field offers intellectually 
stimulating work, combining complex mathematical and 
statistical concepts with business and finance principles.

Promising Career: Actuaries are among the highest-paid 
professionals globally due to their specialized skills in risk 
management and financial forecasting.

What is Actuarial Science?

Actuarial science is a  field that specializes in  assessing and managing financial risks within insurance and finance sectors. This 
discipline harnesses mathematical and statistical tools to evaluate the likelihood and potential impact of uncertain events. By leveraging 
probability theory and statistical techniques, actuaries strive to quantify the probability of various outcomes, enabling informed 
decision-making in the face of uncertainty. Primarily embedded in the insurance sector, actuaries play a vital role in modeling and 
mitigating risks, ensuring stability and resilience in future scenarios. In essence, actuarial science serves as a cornerstone for making 
sound financial judgments about the future.

Why Choose Actuarial Science?

Actuarial Science is a field that involves the application of mathematics, statistics, and financial theory to assess risk in the insurance 
and finance industries. Here's why it's a compelling choice:

Actuarial Science continues to occupy a distinct niche, owing to its specialized demands and the stringent criteria for achieving full qualification 
as an actuary. Nonetheless, as businesses across industries acknowledge the imperative of risk management, this discipline is progressively 
garnering attention  presenting stimulating prospects for individuals passionate about mathematics, statistics, and finance.
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Who is an Actuary?

An actuary is a business professional who possesses advanced 
statistical skills and efficiently manages the measurement and 
handling of Risk and Uncertainty. They utilize mathematics, 
financial theory, and statistics to assess the risk of events, aiding 
businesses and clients in developing policies to minimize the 
cost of that risk.
With a distinctive fusion of technical acumen and astute 
professionalism, actuaries wield influence by fortifying defenses 
against the vagaries of tomorrow. Their multifaceted roles and 
duties encompass;

Risk Assessment: Actuaries evaluate and quantify various 
risks inherent in business operations, financial investments, 
and insurance policies, utilizing mathematical models and 
statistical analyses.

Financial Planning: They play a crucial role in designing 
and implementing financial plans, ensuring sustainability 
and resilience by considering factors such as investment 
returns, inflation, and market volatility.

Insurance Pricing: Actuaries determine the pricing 
structure for insurance products, balancing the need for 
profitability with affordability for customers, based on 
risk assessments and market trends.

Product Development: Contributes to the development 
of new insurance and financial products by analyzing 
market demands, conducting risk assessments, & 
designing appropriate pricing strategies.

Regulatory Compliance: Actuaries ensure compliance with regulatory requirements by accurately assessing and reporting financial 
risks, maintaining solvency margins, and adhering to industry standards and guidelines.

Strategic Decision Support: Actuaries provide insights and recommendations to senior management regarding strategic decisions, such 
as mergers and acquisitions, expansion into new markets, or changes in product offerings, based on risk analysis and financial projections.

Data Analysis and Modeling: They employ advanced statistical techniques and mathematical models to analyze large datasets, 
extract meaningful insights, and develop predictive models for future events and trends.

Client Communication: Actuaries communicate complex financial and risk-related concepts to clients, stakeholders, and decision-makers 
in a clear and understandable manner, facilitating informed decision-making and risk management strategies.

Overall, actuaries play a pivotal role in safeguarding financial stability, managing risks, and enabling informed decision-making in various 
sectors, including insurance, finance, and beyond.
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Navigating the Student Pathway to Becoming an Actuary

Actuarial Subjects at a glance

Higher Secondary: Students who have appeared/ cleared 10+2 or an equivalent examination can embark on their actuarial journey.

Enroll as a Student Member of IAI: Take admission and enroll as a student member of the Institute of Actuaries of India (IAI).

Pursue Regular Course and Actuarial Studies: Continue your regular academic coursework while also studying for actuarial science examinations.

Choose Exam Subjects: Select the subjects you want to take exams for within the actuarial science curriculum.

Get a Job: On completion of graduation & clearing at least 2-3 subjects from IAI's examinations you can secure employment in a relevant field, 
which may include actuarial roles or positions that provide relevant experience. The Institute has also has a fully functional placement vertical.

Clear 10 Subjects and Become an Associate Member: Upon clearing 10 subjects from the IAI's examinations, you become an associate 
member of the IAI.

Clear 13 Subjects and Become a Fellow Member: After passing 13 subjects from the IAI's examinations, you achieve fellow membership 
status with the IAI.

Clear India Fellowship Seminar (IFS): Successfully complete the India Fellowship Seminar (IFS) as part of the qualification process.

Become a Qualified Actuary: Upon meeting all the requirements, including passing all necessary examinations and completing the India 
fellowship seminar, you become a qualified actuary.

Career Advancement: With your actuarial qualification, you can pursue various career opportunities and move up the corporate ladder 
in actuarial and related fields.

Core principles- 7 subjects

CS1

CS2

CM1

CM2

CB1

CB2

CB3

Actuarial Statistics

Risk Modelling & Survival Analysis

Actuarial Mathematics

Financial Engineering & Loss Reserving

Business Finance 

Business Economics

Business Management

Specialist principles-
choose any 2 subjects from the 8 subjects offered

SP1

SP2

SP4

SP5

SP6

SP7

SP8

SP9

Health & Care

Life Insurance

Pension & Other benefits

Investment & Finance

Financial Derivatives

General Insurance Reserving and
Capital Modelling 

General Insurance- Pricing

Enterprise Risk Management

Specialist advanced-
choose any 1 specialization subject

SA1

SA2

SA3

SA4

SA7

Health and Care

Life Insurance 

General Insurance

Pension and Other Benefits

Investment and Finance

Core practices- 3 subjects

CP1

CP2

CP3

Actuarial Practice

Modelling Practice

Communication Practice
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Support provided by IAI

The Institute of Actuaries of India, has remained steadfast in its social obligations and has been meaningfully running the Student Support 
Scheme, providing assistance to student members. This scheme provides for s reimbursement of study material, coaching, counseling, 
examination fees, and annual membership fees. Eligibility extends to economically disadvantaged students, the offspring of martyrs, and 
student members who have lost a parent, the sole breadwinner, due to the coronavirus disease.

Student Support Scheme

IAI conducts regular specialized counseling sessions designed to assist members facing challenges in their exams. These sessions are 
meticulously crafted to offer personalized one-hour interactions with experienced counselors, who are subject matter experts. Through 
these sessions, candidates' answer scripts are jointly discussed, individual responses analyzed, and pertinent concerns or queries are 
comprehensively addressed.

IAI also supports aspiring actuarial professionals who are new to the field. Our dedicated counseling sessions provide valuable insights 
and guidance on the journey to becoming an actuary. Led by seasoned professionals, these sessions cover essential topics such as career 
prospects, educational pathways, and the advantages of joining our esteemed institute.

Counselling

The Institute continues to provide extensive online guidance and support to candidates requiring coaching and training for exam 
preparation, encompassing topics such as R and Excel. To address the evolving challenges in the actuarial profession and enhance the 
skills of its members, the Institute also offers a diverse array of training programs accessible to both members and a wider audience, 
including those outside the insurance industry. Annually, these initiatives directly benefit over 1,250 members. Key offerings comprise 
Microsoft Excel Macros and Excel VBA, Actuarial Valuation of Employee and Group Benefit Schemes, Soft Skills Development, Pricing 
General Insurance Products, Workshops on R, Python, Machine Learning, Data Science, IFRS 17, SQL, and Risk-Based Capital. Each 
webinar series typically extends between 30 to 40 hours, ensuring comprehensive coverage and deep learning experiences.

Guidance & Support for examinations

Qualifiers from the Institute of Actuaries of India are also strongly supported by the institute for placement opportunities. Armed with robust 
quantitative skills and a demonstrated skill set in the field of risk management, they continue to hold the pole position in demands across 
various sectors including BFSI, consulting firms, healthcare organizations, government agencies, reinsurance companies, banking system and 
academic institutions. Actuarial positions within these sectors entail tasks such as data analysis, risk management, product design, pricing and 
offering strategic insights to aid decision-making processes. With the global demand for skilled actuaries on the rise, members of IAI can 
embark on fulfilling careers that promise both professional advancement and meaningful societal contributions globally.

Placement
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Actuaries, AI & Data science - The Future

The future of actuaries is rapidly evolving with breakneck  advancement 
in artificial intelligence (AI) and data science, revolutionizing the field in 
crucial ways. AI and data science tools enable actuaries process and 
analyze large datasets with greater efficiency and accuracy, providing 
valuable insights for risk assessment and decision-making. Moreover, 
predictive modeling powered by advanced algorithms and machine 
learning techniques allows actuaries to forecast future trends and risks 
more accurately, enhancing decision-making capabilities.

Automation plays a significant role in freeing up actuaries from 
repetitive tasks like data entry and basic calculations, allowing them 
to focus on strategic and complex aspects of their work. This shift 
towards automation also improves risk management practices by 
providing better tools to identify, assess, and mitigate risks in real 
time, leading to more effective risk management strategies and 
improved financial outcomes.

Furthermore, AI and data science facilitate the development of 
innovative insurance products and financial solutions tailored to 
customer needs and market trends. They also aid in regulatory 
compliance by automating reporting processes and ensuring data 
accuracy, reducing the risk of errors and non-compliance. The 
integration of AI and data science into actuarial work is creating 
new career opportunities for actuaries, as those with skills in these 
areas are in high demand to drive innovation and improve business 
performance. Embracing these technologies will be crucial for 
actuaries to succeed in the future of actuarial science.
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Follow us @actuariesindia www.actuariesindia.org

Unit no. F-206, 2nd Floor, "F" Wing in Tower 2, Seawoods Grand Central, Plot no R-1, Sector 40, Seawoods,
Near Seawoods Railway Station, Navi Mumbai - 400 706.

Scan to Know More

022 -62433333
022 -62433342
022 -62433348

connectexam@actuariesindia.org
connecteducation@actuariesindia.org


