
 
 

29th December 2021 
 
To All Members 
 
 
Dear All, 
 
Subject: -Actuarial Practice Standard 34: General Actuarial Practice as per para   

4.7 of Principles and Procedure for issuance of Guidance Note/ Actuarial 
Practice Standard  

 
The Council in its meeting held on 4th September 2021 approved and adopted 
Actuarial Practice Standard 34: General Actuarial Practice as per para 4.7 of 
Principles and Procedure for issuance of Guidance Note/ Actuarial Practice Standard 
which is prepared in line with International Standard of Actuarial Practice 1 (ISAP1). 
 
The said APS 34 is a Practice Standard and shall be effective from                                           
29th December 2021. 
 
 
 
Yours Sincerely, 
 

 
 
Subhendu Bal 
President 
 



Institute of Actuaries of India 

Institute of Actuaries of India 
Statutory body established under an Act of Parliament 

Unit No. F-206, 2nd Floor, F Wing, Tower II, Seawoods Grand Central, 
Plot no R-1, Sector 40, Nerul Road, Navi Mumbai - 400706 

+91 22 6243 3333 +91 22 6243 3322

Actuarial Practice Standard 34 (APS 34) : General Actuarial Practice 

Classification : Practice Standard 

Legislation or Authority : Section 19 (2) (i) of the Actuaries Act 2006 

Author: The Council of the Institute of Actuaries of India 

Application : This APS is applicable to all fellow members of the Institute of Actuaries of 
India 

Status : APS 34 Version 1.00 effective from 29/12/2021 
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