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Taskforce/ORD/2026-27/10 16™ May 2026

OFFICE ORDER

Constitution of Task Force - “Mission 117” for Implementation of IND AS 117

With the IND AS 117 regulations now formally announced, it is imperative for the
actuarial profession to proactively gear up and contribute towards its effective
implementation on a priority basis.

In this regard, a dedicated task force titled “Mission 117” is hereby constituted with the
objective of enhancing actuarial capacity and fostering collaboration with other
professional bodies and the regulator to ensure successful implementation of IND AS 117.

1. Leadership

e Chair (Overall Coordination): Ms. Asha Murali, Honorary Secretary IAl

Responsible for overall coordination, monitoring progress across tracks, and
providing support wherever required.
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Structure of Task Force

The task force will operate through the following tracks:

Tracks:
S.N Track |Objective | Anchor 1Al Other members of
o support the task force
Overall
coordination to
Ove ensure we are on Yogesh
track; provide Asha Murali ses
rall Pandit
support for each of
the sub tracks as
and when needed
ET“ Ashamurali@rediff Yogegh@a
ail . ctuariesin
mail.com .
ID dia.org
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GNs/A
PS

Create GN
providing
guidance
to
actuaries
when
performing
actuarial
services in
connection
with IND
AS 117 -
issued by
IRDAI on
30th March
2026.
Including
but not
limited to
valuation
of
liabilities,
policy
choices,
actuarial
modeling,
assumptio
n setting,
and
standardiz
ation of
methodolo
gies.

Anurag
Rastogi

Yogesh
Pandit

The task force for
the technical matters
will identify matters
which will need
APS/GNs.

Additional members
will be coopted for
drafting if required.

Email
ID

anurag.rastogi®@th
eactuary.co.in

Yogesh@a
ctuariesin
dia.org
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To enable
IAl to
provide its
views on
technical
questions
posed by
members
of 1Al

To develop
FAQs if
required

Techni | To support . Permanent invitees,
cal the Vinay

matte | members Non-l1fe - Hiten Gowda Anurag Rastogi Asha
Kothari Murali
rs of the JEG

in
providing
views of
the IAl for
the terms
of
reference
of the JEG
and any
questions
raised by
IRDAI

Life - Sai Srinivas

dsaisrinivas@yahoo
Email .com

ID hitkothari@gmail.c
om

vinay®@act
uariesindi
a.org
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To develop
a Guidance
note for
Actuaries
conducting
audit of
the
Actuarial
outputs
within the
scope of
Ind AS117
covering
aspects of
setting
objectives,
reviewing
documenta
Drafti | tion,
ng of verifying
GN/AP | accuracy, J'V Prasad

; . . Banothu
S for evaluating Rajesh Dalmia Saikiran Keyur Parekh
Actuar | controls, Kartikey Kandoi
ial and
Audit drafting a
report for
manageme
nt or
auditors as
the case
maybe,
including
supporting
documenta
tion. The
GN will
also
provide a
framework
for
assessing
independe
nce.

prasad.jv@gmail.com
keyur_parekh@hotma
il.com
kartikeykandoi@yaho
0.in

Email dalmia.rajesh@gm | saikiran@a
ID ail.com ctuariesin
dia.org
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Conduct
training
and skill
developme
nt
programs
on Ind AS
concepts
and
financial
reporting
linkages.
Traini | Target Saigeeta Bhargava | Binita
ng audience - | Piyush Jain Rautela
Appointed
/Consultin
g
Actuaries,
Actuarial
workforce,
leadership
Work with
ICAI
experts for
a joint
program
saigeeta.bhargava
@pwc.com; ..
Email geetabhr@gmail.co B1n1.ta('a}a(§t
D m uariesindi
piyush2208@gmail. | 2™
com
Techni
cal
guidan
ce and
monit
oring
of
?th]t Mr. Rajiv
ies/su .
Mukherjee
pport
of 1Al
on
Missio
n 117
activit
ies.
. rajivmukherjee21
Email .
D @gmail.com
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Other members:

Sr.No Name Designation | Member Email id
ID
Life
1 Mr. Kunj Maheshwari, WTW | Member 3712 kunj.maheshwari@wtwco.com
2 Mr.Kshitij Sharma, Tata AIA | Member 5686 Kshitij.Sharma@tataaia.com
3 Mr. Avdhesh Gupta, BALIC Member 2309 avdhesh.gupta@bajajallianz.co.in;
avdhesh.gupta@bajajlife.com
4 Mr. Kapil Aggarwal, Axis Member 509 Kapil.aggarwal2@axismaxlife.com
Max
5 Mr. Amit Khurana, LIC Member 3269 a.khurana@licindia.com
Non-Life
1 Mr. Vishwanath Mahendra: Member 6777 vish_wa_nath@yahoo.com
Bupa
2 Mr. Sateesh Bhatt: GIC Re Member 1131 sateeshb@gicre.in
3 Mr. Rohit Kumar Jaiswal Member 8884 rohijaiswal@gmail.com
4 Mr. Sharad Ramnarayan: Member 5012 sharad.ramnarayanan@gmail.com;
NIA sharad_786@yahoo.com
5 Mr. Prasun: ICICI Lombard Member 5392 prasun.sarkar@icicilombard.com
to_prasun@yahoo.co.in;
sarkar.prasun@gmail.com
6 Mr. Piyush Jain: Kshema Member 25571 piyush424@gmail.com
Insurance
7 Ms. Priscilla Sinha: ECGC Member 176 priscilla.sinha@ecgc.in;
ppriscilla@gmail.com
Technical Support to IAl
1 Mr. Rajiv Mukherjee Member 295 rajivmukherjee21@gmail.com

2. General

This task force shall function on a “top priority basis” (“war footing”) to ensure timely
preparedness and effective implementation of IND AS 117 across the profession.
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Preeti Chandrashekhar
President, IAl
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