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Balance Sheet as at 31.12.200x
Assets Liabilities
Investments 9,000 Fair Value of Insurance Liabilities 8,500
Current Assets 700 Current Liabilities 200Current Assets 700 Current Liabilities 200
Other Assets 300 Other Liabilities 400

Shareholder's Funds 900
10 000 10 00010,000 10,000
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2002 2003 2004 2005 2006 2007+
Policyholder Cashflows

Premiums 100 99 98 97 96 95
Surrender Benefits -7 -8 -8 -9 -10 -11
Death Benefits 2 2 2 2 3 3Death Benefits -2 -2 -2 -2 -3 -3
Maturity Benefits -50 -76 -200 -115 -45 -70
Expenses -25 -27 -29 -32 -34 -37

Total Policyholder cashflows 16 -14 -141 -61 4 -26
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