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Characteristics
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Performance Comparison
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Cat Bond vs. Corporate Bond

Features Cat Bonds Corporate Bonds
Aim Transfer risk Raise capital
Term ~3 years Short, medium & long

Non-investment
Investment grade

Ratin rade

° R B (AAA to BBB)

Cause of Default Cat event Bankruptcy
Recovery basis Trigger mechanism  hemaining assets &

seniority of bonds




Historical Growth
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Market Trends
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Scope in India
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Thank you!

Disclaimer: The views expressed in this presentation are a collective view of the speakers and do not
necessarily reflect the views of Towers Watson or the Institute of Actuaries of India.
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